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~ 12. Option to works contractors to seek exemption from tax.-

(1) In the case of a works contract relating to buildings, bridges, dams,

roads and canals or any other work as notified by the State
Government, where a contractor opts for exemption from tax, he
shall-make an application to his assessing authority in form St 1 for
grant of a certificate of exemption from tax within sixty days from
the date of award of the contract.

(2) Where an application under sub-rule (1) is filed beyond the
prescribed period, the assessing authority may on sufficient grounds
condone the delay on payment of a late fee of rupees five hundred
for a year or part thereof. s
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