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£1. Imstruments under valued, how to be valued -

{3) On receipt of the instrum#nt under sub-zection (1) or (2) the
Collector shall, afier giving the parlies a reascnable opportunity of
being hesrd and after holding an enguiry in the prescribed manner,
determine the market Valee and didy including the penalty not
excesding ten times the deficient stamp duly chargeable and
surcharge, if any, payable thereon and if the amount of duty
including penalty and surcharge, if any, so determined exceeds the
amoust of duty including pensliy and surcharge, if already peid, (ke
deficlent amount shall be payable by the persen lable to pay he
duty including penalty and surcharge, if any.

3 e A O 25 1=t R e o M O e (2 T

66-A. Procedure to be followed by the Collector in cases of under
vaiued Instruments- On receipl of an instrument under sub section
(1) or a reference or action under sub-section (3) of Section 47-4A of
the Act, the Collector shall issue a notice 1o the person liable wo pay
the duty and to the claimant asking them toproduce the original
instrimen! amd o show caese within 30 davs from the service as o
why he should not procead to determine the correct market value of
the property and reslise the delicienl duty logether with penally
under Section 47-A of the Act. After expiry of 30 days, the
Codlector shall enguire into (he matter summarily. Where the
original instrument is not produced within 30 days, afier proper
nitice, the Collector may impound 5 COPY. v,
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