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51 - Instruments under valued, how to be valued 
(4) Where it appears to a person having by law or consent of parties 

authority to receive evidence or a person incharge of a public office, 
during the course of inspection or otherwise, except an officer of a 
police, that an instrument is undervalued such person shall forthwith 
make a reference to the Collector in that matter. 

(5) The Collector may, suo motu or on a reference made under sub-
section'(4) call for and examine any instrument not referred to him 
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under sub-section(l) or (2), from any person referred to in sub-
section(4) or the executant or any other person for the purpose of 
satisfying himself as to correctness of the market value of the 
property, and if after such examination, he has reason to believe that 
the market value of such property has not been truly set forth in the 
instrument, he may determine in accordance with the procedure 
provided in sub-section(3) the market value and the amount of 
stamp duty together with a penalty not exceeding ten times the 
deficient stamp duty chargeable on it, which shall be payable by the 
person liable to pay the stamp duty, and penalty. 

(6) Where for any reason the original document called for by the 
Collector under sub-section(5) is not produced or cannot be 
produced, the Collector may, after recording the reasons for its not 
production, call for a certified copy of the entries of the document 
from the registering officer concerned and exercise the powers 
conferred on him under sub-section(5). 

(7) For the purpose of inquiries under this section, the Collector shall 
have power to summon and enforce the attendance of witnesses, 
including the parties to the instrument or any of them, and to compel 
the production of documents by the same means, and so far as may 
be in the same manner, as is provided in the case of civil court under 
Code of Civil Procedure, 1908 (Act 5 of 1908). 
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Section 105 Lease defined: A Lease of immovable property is a transfer 
of a right to enjoy such property, made for a certain time, express or 
implied, or in perpetuity, in consideration of a price paid or promised, or of 
money, a share of crops, service or any other thing of value, to be rendered 
periodically or on specified occasions to the transferor by the transferor by 
the transferee, who accepts the transfer on such terms. 

5. Agreement or memorandum of an agreement:- 

(e) If relating to giving authority or power to a promoter or a 
developer, by whatever name called, for construction on, or development 
of, or sale or transfer (in any manner whatsoever of, any immovable 
property). 
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