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S.0. 374.- In exercise of the powers conferred by S.25, RST Act,

1995, and in supersession of this Department notfn No. F.4(69)FD/Tax
Divn/95-69 dated 30.5.1996 [S.No0.1056], the State Govt. hereby directs
that the class of delaers specified in column No. 1 of the Schedule

appended hereto shall pay tax at intervals specified in column No.2 thereof.
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SCHEDULE

Column No. 1

Column No. 2

(a)

(b)

(©)

(d)

Dealers with annual tax liability of
rupees sixty lacs and above for the
year preceding to the current
assessment year.

Dealers with annual tax liability of
rupees twenty thousand and above
but below rupees sixty lacs for the
year preceding to the current
assessment year.

Dealers dealing in all kinds of stones
in all their forms, whether used as
building material or otherwise,
including marble granite, etc.

Dealers not covered by clauses (a),
(b) and (c) above.

Monthly within 7 days from the
close of each month.

Monthly within 14 days from the
close of each month.

Immediately on completion of
transaction of sale or purchase
where such goods pass through
checkpost established under 5.78
of the Act.

Quarterly within 14 days from the
close of each quarter.

8.

This shall have immediate effect.
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Section 25. Payment of tax

(1) Tax payable under this Act shall be deposited into a government
treasury or a bank authorised to receive money on behalf of the

State Government on the basis of the accounts of a dealer in such
manner and at such intervals as may be prescribed for different

categories of dealers.

(2) Notwithstanding anything contained in sub-section (1), the State
Government may by notification in the Official Gazette require

any dealer or class of dealers specified therein, to pay tax at
intervals shorter than those prescribed under sub-section (1).

(3) Notwithstanding anything contained in sub-sections (1) and (2),
where the State Government is of the opinion that it is necessary
or expedient in the public interest so to do, it may, by
notification in the Official Gazette, defer the payment of tax
payable by any class of dealers, with or without interest, for any
period on such conditions and under such circumstances as may

be specified in the notification.
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(4) Notwithstanding anything contained in this Act, in the case of a

&)

works contract, an amount in lieu of tax may be deducted by the
awarder at such rate not exceeding three per cent of the total
value of the contract, in such manner and under such
circumstances as may be prescribed, from every bill of payment
to a contractor and such sum shall be deposited or credited in the
government account within the specified time and in the

prescribed manner.

Every deposit of tax or deduction of amount in lieu of tax made
under this section shall be deemed to be provisional subject to
adjustment against the tax liability determined in the assessment
for any year made under section 29.

0. g P grT 58 T UER ® —

Section 58. Interest on failure to pay tax or other sum payable

(1) Where a dealer or a person commits default in making the

)

3)

payment of any amount of tax leviable or payable or of any
amount of tax leviable or payable or of any amount of tax, fece,
interest or penalty assessed or determined or of any amount or
demand otherwise payable, within the specified time under the
provision of this Act or the rules made or notification issued
thereunder, such dealer or person shall be liable to pay interest
on such amount at the rate of two per cent per month, for the
period starting from the day immediately succeeding the date
specified for such payment and ending with the day on which
such payment is made.

Subject to the provisions of sub-section (2) of section 70, interest
under sub-section (1) shall be calculated -

(a) at the time of assessment under any section or in continuation
of such assessment; and

(b) on payment including adjustment of a demand in full.

The liability to pay interest under the provisions of this section
shall also arise for a period which is less than a month.
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