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"5 4 where a dealer has failed to deposit the composition amount in
the period specified under the Scheme,he shall be allowed to continue to
avail the benefits of the scheme on fulillment of the following conditions,
namely:- '

(i) he shall deposit the whole of the amount which has become due
under the Scheme along with the interest thereon at the rate notified under
the said Act;

(ii) he shall also deposit a late fee, amounting to twenty five percent of
the due composition amount required to be deposited under the Scheme
where he deposit the due istallments by December 3 1st, and this late fee
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shall be fifty percent of due amount if he deposits the due installments after
December 31 but before March 31, of the relevant financial year:

"Provided where the dealer has furnished the details of the annual
turnover to his assessing authority for the period prior to 31.03.2011 and has
failed to deposit, composition amount in the period specified under the
Scheme or the late fee or interest, if any, before March 31 of the relevant
year, he shall be allowed to avail the benefit of the Scheme on the condition
that he shall deposit a late fee amounting to 100% of due composition
amount required to be deposited under the Scheme along with due
composition amount and interest up to September 30th 2012."
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26. Escaped assessment.— (1) An assessment —
(a) of a person who is liable to get registration but has not got himself
registered; or
(b) in which, for any reason, the levy of tax or any fee or sum payable
under this Act has been escaped wholly or in part;
(c) wherein tax has been wholly or in part unassessed or under—assessed
in any way or under any circumstances,
shall be deemed to be an escaped assessment and the assessing authority or
the officer authorized by the Commissioner, shall on the basis of the mate rial
on record or after making such enquiry as it may consider necessary,
complete such assessment within the time limit provided in sub—section (3).
Explanation.— The assessment under this section shall not include that part
of the business which has already been assessed or deemed to have been
assessed under the provisions of this Act.

(2) Where the Commissioner or the Deputy Commissioner
(Administration) has reason to believe that a dealer has escaped assessment
to tax in any manner provided in sub-section (1), he may at any time,
subject to the time limit specified in sub—section (3), either direct the
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assessing authority or the officer authorized by the Commissioner, to assess
the tax or the fee or other sum or himself proceed to assess the same.

(3) No notice under sub-sections (1) and (2) shall be issued in respect of
any escaped assessment for any year after the expiry of five years, and no
assessment under the said sub—sections shall be completed after the expiry of
eight years, from the end of the relevant year; but this limitation shall not be
applicable to any assessment to be made in consequence of, or to give effect
to, any finding or direction contained in any order passed by an appellate
authority or the Tax Board or a competent court.

(4) The assessment, if any, already made shall be subject to the assessment

made under this section.
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