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33. Lease -- Including an underlease, or 
sublease and any agreement to let or sublet,--  
(a) where by such lease, the rent is fixed and 
no premium is paid or delivered,--  

(i) Where the lease purports to be for a term The same duty as on a Bond (No. 14) for the 
for less than one year, whole amount payable under such lease. 
(ii) Where the lease purports to be for a term The same duty as on a conveyance (No. 21) 
of not less than one year but not more than for a consideration equal to the amount or 
twenty years, value of 

the average rent of two years 
(iii) Where the lease purports to be for a term The same duty as on a conveyance (No. 21) 
in excess of twenty years or in perpetuity or on the market value of the property which is 
where the term is not mentioned. the 

subject matter of the lease. 
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Explanation: (a) The term of a lease shall 
include not only the period stated in the 
document but shall be deemed to be the sum 
of such stated period along with all previous 
periods immediately preceeding this without 
a break for which the lessee and lessor 
remained the same. 
[(b) Where the lease is granted for a fine or 
premium 	or 	for 	money 	advanced 	or 
development charges advanced or security 
charges advanced and where no rent is 
reserved. 
(i) Where the lease purports to be for a term The same duty as on a conveyance (No. 21) 
of not more than twenty years. for a consideration equal to the amount or 

value of such fine or premium oadvance as 
set forth in 
the lease. 

(ii) Where the lease purports to be for a term The same duty as on a conveyance (No. 21) 
in excess of twenty years or in perpetuity or on the market value of the property which is 
where the term is not mentioned. the subject matter of the lease. 
(c) Where the lease is granted for a fine or 
premium 	or 	for 	money 	advanced 	or 
development charges advanced or security 
charges 	advanced 	in 	addition 	to 	rent 
reserved.- 
(i) Where the lease purports to be for a term The same duty as on a conveyance (No. 21) 
of not more than twenty years. for a consideration equal to the amount or 

value of such fine premium,or advance and 
amount of average rent of two years as set 
forth in the lease. 

(ii) Where the lease purports to be for a term The same duty as on a conveyance (No. 21) 
in excess of twenty years, or in perpetuity or on the market value of the property which is 
where the term is not mentioned. the subject matter of the lease.] 

? 	t[ 	# ciIIJIci 2 ZT 	* 3ftffcr D5 R f qçr W cp 	zjc 

tzj 	i fT1 	Cp'U •I 	 t 	 t 	1T eii &rf 3 [t 

11. 	cic1 &1 	9T I'IICP 05.03.2003 ft 	 ICP 3Tf4fRN 1899 J1 

f 	c4dHl1 I'lT1 *cl -I 3TffRFf 1998 * 9T 	tt it I'iicp 27.05.2004 

10 9T qT, * 3c1Id 'iii'1 3Tf[9T gc1I1 3T1RPT * 3N1Ic1 

cpj 	J]Tf mo. uñ 	1J 	t[ t[ tq t Z1f 	* 	T 

'cINTF1 '- J - I 	 1998 lI qM 91 (2) wr 	 'ilicli 

91. Repeal and Savings - 

(2) Any appointment, notification, notice, order, rule or form made or issued 

under the enactment hereby repealed shall be deemed to have been made or issued under 

the provisions of this Act, in so far as such appointment, notification, notice, order, rule 
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or form is not inconsistent with the provisions of this Act and shall continue in force, 
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(1) The Government, if satisfied that it is necessary to do so in the public 

interest, may by rule or order published in Official Gazette, reduce or remit, whether 

prospectively or retrospectively, in the whole or any part of the territories under its 
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