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"As none of the cases cited at bar deals with like provision as are in consideration, they are of 
little assistance except the decision in J.K. Synthtics (Supra) as discussed above which throws 

sufficient light on the chages that have been brought about by substitution of s. 11-B with 
effect from 07-04-1979 vis a vis provisin which was in force during the period for which dispute 
was before the Court. It clearly pointed out the shift in the basis of levy of interest from failure 
to pay tax due as per assessee under s.7(2) and (2-A) to non-payment of tax due as per 
assessment. It gave effect to principle of ex hypothesi determination of tax on occurrence of 

taxing event." 
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