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1. That this lease shiall be deemed to have commenced and become 

effective from 1st day of October, 1985. 

2. This lease will be for a period of 20 years at the first instance 

commencing from 1st October, 1985 with the further option to the lessee to get 

the same renewed for another 20 years. with the expiry of the 20th year of the 

lease term the lessee may request for renewal or extension of the lease period 

to the lessor. Further tenure o the lease period can be extended on such terms 

as may be mutually agreed upon between the lessor and lessee. That the lessee 

shall be at liberty to construct additional building, office and/or godown on the 

vacant land of the premises provided always that such construction costs shall 

be borne by the lessee. Before, carrying out any construction in the demised 

premises the lessee shall submit plans to the lessors for their consent and 

apporval. And the lessor shall give their consent and approval on such plans 

which may be submitted to the lessor by the lessee in accordance with 

municipal. rules and regulations. And any lawful construction on the demised 

premises which shall be carried out by the lessee shall meet approval of the 

lessor. 
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(d) The Lessee shall have power and will be entitled to sublet, transfer, 

assign or otherwise part with possession of the demised premises or any 

portion thereof on such terms covenants and conditions as the lessee may think 

fit without any further consent of the Lessor during the tenure of the lease. 
(e) That not with standing anything herein contained the lessee shall be at 

liberty to mortage, transfer or create any charge or security on the lease hold 

interest of the lessee in the demised premises in favour of the life insurance 

corporatoin of India or any Bank or nay financing corporation or financial 

Institution or any of their associates or to any company or person or persons 

and to transfer or assign the demined promises or any rooms or shop room or 

show-room or godowns existing or that may be constructed on the dimised 

premises without any provious consent of the Lessor. 

(k) That the Lessor shall not sell mortgage, transfer or assign or encumber in 

a manner whatsoever his rights in the demised promises without servings a 

notice to the Lessee and in case the Lessee exercise the option to purchase the 

same the Lessor shall be bound to convey the said property in favour of the 

Lessee and/or its nominee or nominees at the market value. 
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