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@I Falol "2 That the turnover as disclosed by the dealer duly

supported by an affidavit, will be accepted without any query. However, if
the business in the immediately preceding year had been carried only for
part of the year, the gross turnover shall be annualized accordingly for
determination of turnover slabs under clause 1 above.

3. That such exemption fee is required to be paid in two equal half

yearly instalments and shall be paid up to 30 April and 3 1* October of
i
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the year. However, for the financial year 2001-2002, the due instalment of

exemption fee shall be deposited within the period of exercising of the
option under clause 6 of the notfn.

4. That the dealer opting for the exemption fee shall not charge or
collect such tax under the Act.

5. That for the prupose of turnover tax, there will not be any
assessment, survey or inspection of the dealer opting for the scheme, by
the departmental authorities.

6. That the dealer shall opt under the notfn within 45 days of its
publication or within 30 days of commencement of his new business.”

JIfeRgET faid 22.03.2012 1 TATT 6 & WRdH PHT Wd

ool “(ii) He shall also deposit a late fee amounting to twenty five percent of

the amount required to be deposited under the Scheme where he exercises this
option under clause (i) by December 31%, and this late fee shall be fifty percent
of due amount if he exerxises this option after December 31 but before March
31, of the relevant financial year but for the financial years upto 2001-2002,
such option can be exercised up to 31.03.2003, with late fee amounting to

twenty five percent of due amount.”
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