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 *Ic1 ?T * 	T CPC' * YIc 	- 	T 	tf *ciIIcc 

Cb f 	i14 c1I'1 	f4A t ci I/e * 	3T1ThWT EIc1I 

iic?l ti 	i 4ct* vqzff ciiil 5T IcP 	IcP') *1 14i.1i 7TUT t 74 4ctc1 

cflcj 	m 	ct 	t I 3Tt 	't 	T !1,ctc1 ciii'1 	I1c) ti 

31[ 9T 1bi 31IcP 	15T q Rr1i/citii 1l 7FTF tni TrzITI 

ii.iPicp 3TftEFt Zftic1? * ff Tq gicic'1 	 fi1j 

3Ifr 	 fi &1i 	LWMRff cp 	i 

Z1 	i-ik. c)cpj 5T IcP1 1bI 7I'1I 	3Ic'I)t 3Trftit 

cii -i (boo Att T?T5) 2000/— 	, 	 ii'1 	cII1 (boo 

lI1tRO8,OOO/—tPk 

ZJ 	c/ç4'1 W 5 M I?I0 m 	cPc1I ti aTftM4 	TT 

zo • 	 cçi cIl 	 9II ijcpui  ctII JiIcP 

i4l/€1c4) 	3TRT *1T31 	r 	ci1c'c'i -(t5T 11cP4 1I 	T Te ti 
3TtMeff T 1 P-1 M 	 ct i 	3TT -;:ft 1 i i iii 

T t *Gi1b 	c'iI 	q) 	 il 	c1c't Tct 1l tR 1f1T 

* wicm,4f * cci 	cpv'1 it frc 	t a 	wct-iI 	rcr 	ct 	ri 
• Z 	ccl,el t 	q57 3T?.T 	c:pc?, 	f5T 	IC1tN 1i iiR:ii t I 

cp- 	TT 1*c),c1 jjc4J 45't 3iI'Ict' 11h1 	7 PPi c1I11ctI1k 

1T4 gli ft- m, 

3T1r * 7MU N,ci 	I W*cc1 3i'.1)c1 * 34cpJ 	 3TfTi5T 

3TT I*cc1 31II fiicp 01.10.2015 	59T1 M, ri 	3i4leiR1 

• COT-9t 	3TfTffT 	1TT 83 it FT ZJ 3i1 	* TFU l*c,c1 

TJ t 	cPI 	 ii1l A cI1'LlI inn t :- 

. 	. aT4taTI. 	31. 	. ffiif. 1 	4 
wq 

ga "im 

1899/15 336/314t III/ 11.11.14 12-13 3,00,850 72,204 6,01,700 9,74,754 

1900/15 337/Mt IJI/ 11.11.14 13-14 16,61,100 1,99,332 33,22,200 51,52,632 

1901/15 338/3t III/ 11.11.14 14-15 2,65,750 10,630 1 	5,31,500 1 	8,07,880 

4.  

5. T6U * cI'1 3TtelR1 	* 31f1T 	T5TT 1I f 	1I'1'1 

3c1# 1I'1IcI TT NI1 4el *I5 11iê 61.119 	3W1 c?c1I, 1TT 

22(viii)(g) 	-TT f5 	3T1 	t t5/11cc 	TT3it  
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tr1T tTfTT * 3iiI' cP\IYLI '3F1c1 TTf ti J16I1b 31{[ 	Cp4-&fr1 UM 

J cJ'  \3ct1 14i 	t zTffRcci 31Ictc1 
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cjçj (17 	Hc)*I) t5T 489) if 31T.T 9I 'ç 	31I 	1.ic'i, 	cIlIc 

* 3BI 1?iicp 10 	I*c1 2009 5T Tf 	z 	1c'i 1bi fcf5 cti 
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<R31 	1II 7Ic1I 	3ct1 TW *t 	T it TV * ft[t ITT 51 * 311k 

L cpu PI 'ilicli t t '3ctcl 	ci1c'I tcoci i5T 1p'q 1bii 7T 

dcc1l 	9 fcF '31cPI 4iIRrIcPhlI 	T5 zTtftm2ff t' 	* 	I 	1P') 	31TTI ti 

fThui 3TRFcf5t -gM cfl 	C) 	3Ttt10 	* tqfto 

1-II'1'1I uic 	c)c1 tf* 	* 1Y'lc1 ti 
&trr T4 * ritr t 9Ili'1 	'3vcic1 -i 	* Pu1 (2013) 3 

541 !*cJ,c1 ici57 -cTq-;:r 1b'II f5 '3ctcl Puk * Ri 

tR 	cPIIccl 9 Nc1I t, TT 	5?N 1i f5 3T#M4 cp44 	9 

* gm ct -1 -1 f4TM TMT Y 	.l c I ccl aTftf4cF 9 I '3Ctcl 1 *cl 	T f 	F1t tt 

cl 	* 1ccI cI 	iq'1 	ti 	c1I? 	TT '3cc17M TV 

* 1Icp.i T&t 1FIT W *ICPc1I t t[ qft fTr TT 	1Rctci 3II,ctc1 It 31II 

f?'iicp 21 3Ji*c1 2012 i* 	TT 	1TffT 1III fi5 '3ctcl 

1T9T qTffr t 1 	fthur &f1T 	T iiRci 31II 	ilctI 	co 	* 

1c 	iiRi 5T 3Tfc?rtTuT 3Tf19 	i 	 cLJ4 TT 4imtq 

'3cii 	iI'&lIe1 	* Pu1i #ud 	WII 	 GivIlil 	31T5 c1Iei'1I 	23 

*I1 249 R4 '-III 	34 -I1IeII I5T Puf1 1 1*1 	tc1I cici GI'lI -I 

t 	ñ9 T2TE, K3MV {~1ICP 30 \,eiI 2007 '4 '34Fc1 14ii t Pik'i 

1I fct '3ctcl W1*c1 	 ts 	fTuT 3T1T 19M Pt ffl9T t, 

cI *c1cP' -4 lTi4 	9T 	M—idl * &F1i W TTRcf aiiui 3TflfTh t 

6. 	ci 1i Y ci 	fTiTr * f 	3q i 3i 	 fr'th'i 

3TR~ 74 ai' 	&frrT * 3TW ZFT rrtr cp 	3CI 3cpI< 

it W211 it Upw fT * 3T1T 	 fm 1:15 3TII.tA. Wu~f cP 

* nci 	 tfff 	 9 amiT I 3f: 3TFtt[1t. 

CP! 	 iiT dcPc 	fT cIclI 	ii 	* 	 t, 	i ctii 

iiiciicimiiti 

31TTI9 31II 9T tm '311c11 ti 	&T 	T tciit ciIZci cIcI' CTT 
T 11H 040I' 	 * II1 	L4 Ict tR 	3TT 

	

I 	 fT f5 1-i I '-I 	.l '3vcl cl'9 	I 1 I cii 

j1 9I1 fT0 # lUft PIi fIT t \31C? 1ZT 3TT t 	f cPII '31cPI 

9,IicI ciclI) 	r 	1k'icii *, 	o tci 	fT0 * 
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7. 
m TT4 €, 

3L)ejI 	1?i'i 3T1TTFiT UM 1*cJc1 	ii1cp 	ici'I 	T 1.(11-HIl 	1d'1cP'1 

f1I I 	T Wct) 	* 	Pt*ciiui * fr 	rfii 	i 	i 	f  

(i) TURWM tZ TcfZ, 2003 	1M-2(6) cit.i—ctuRct cPI'tIT 

3t1TfkT1 	c1cN1I.1 	[ iJz1 	 [J 	[u t514 t iiPii 

ijt '.iiI I () 	flT \3yp4 	 ZIT 	 f~fllul TF4 

1IelIWr4 51t 	* 	3TT IFF * 

\3c 	* f9T 1'I P'c1l 	 15T4 c4l'(1I't1 cPeiI 	3ft 

-4Tffff 	 1*c1 Ti U4 0 6 N 	 1i1ci 	TI 3T1cPR1cr,, 

iI'H, t1Ic1I, Pt.i1kicii 	fT 	[, 	i/ll * 311T15 

r zn 	wi zi *, 	r tr1viT 	iiIIci 1Tt rIIL 	I 

(ii) ThT-2(15) 9TH (Goods): 141ItII tif, 	i(91, ciii 

cj)' 	—fcN'l —*cN1 tt Oscm 	f— i'-iI?i, 

7T, 	c*cJ 	 i4—*i (—cPct) # TM 	ic?1 

(iii) 1TT-2(17) 311"Icl 	(Input Tax) : 14j?cic1 ciL1C4I1 19M 3Tt[t c4cN1I1 * 

qlc1 cI 	S4 	1TT tR cPII W 3T11T TWR 51T 

-qR 3Th'Ici 	('i 	tcNl) 	ciiIII 

(iv) TPT 2—(40) -T7 ZIIM ciL1IYIIc1c (TaxableTumover): 1cPI c.1I'.II'<Ic1cI (Toatal 

turnover) 	1EJT cpcRti) -i.il * gzIc1 cIyIIc1d 	r 	wr fiir IF 

cic15I' 	m 	H &frT1t * 3TthT 	ic1I t, 	 ci'iiii I 

(v) ThZT —2(41) cityiicid (Turnover): TMF TT 	1T TFcFF 1ci—T (Sale 

3T1r wz—tT4 gTiff 	m 	T t nmm tr, c.1IYkIc1cI Pe1III I 

(vi)T U 4 	aT1t?5W TpI To (tL3Tt) XF '5 (Tax on maximum retail 

price) 	5T 	s1 	Tt 3TT1T Wc 	 tR 	T 	41 3IT 

1TT iff: 	I ITZTT t, t tt t {cpl 	 TJt 91T j5T tu1: T 3TTT: 

ITTf a4 I1I'Icl d 	1ki --T&f 147I 'iitII I 

8. 

'31Tff t IT 9 	 sNI t I 	5TI19 	34fgm, 2003 m 1TT 2(1 1) 

P1i1k :— 

* 

	 1T *t c1cI1 (Dealer) 	 LI1ki 

 ZT PkuI 	5T 	c1  r 	irI 

3T 11ci 
/1TT/P41/PNI(1 Ift 

ftHTT 	T[IeI 9Tt 1I— 

\1..-_v' 
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(TT2(35) 	 cJclI 	51T3Nt 

11 Tq # tzqcj j-j S419oi MI[c1 * frt 5k, 

() 4çvfl c t, cp41H, 	, 	ei 	 ctc 	IT 3TT f 	9T 

	

1 	 ,1LcrII 	T 1ci'T 	T 	c1I 

() 	 zii &1 

3TflT z7rct fcut Mdf-dft 	t 	IF 	t f 	c1I1cP 	cicpi 1II 1, 

() f 	3kI1 c5f 	 TT 

• mtrTk 

(tti5) 3pf 

• (1t) 	TPI 	IT 	 tcPk 3T1T 3IcP 	fTT qT 

tIc 	IW t 	 fçU 	 T 15T4 1dI t, 49T 

tr & 	f1aff T1cr I11II * cPIT 3TT1T f9T c4IcN1!R1cP TftfftR  

ct [U I 3TQflT f9T c id 1 I c TfdfcfRr * cfr<çl t 3tI 	T1 IT 3BTT 

cpç1I ift 3t cplI'i T 	Zfl 3 T T fc FA q 	teqd@ j 	cI S4i1T 

ft 	ctcjI 

' 	 cp 	3ft 	1 ;WR EFT 

	

9T1 * SI'k't, 	WiI Zff fkii p1 TT &d ct'cii 

, 	 T 	3Tt14 f 	iiPcr T[[[1 * PTT T2TIT f7 	IiI[lcp 

* ctc1I t 3ft 11* [ZTT ZIT 3TZT 'T t c 7 t 30 cpi'i i 

94)4 T 3FT fcfft Tq 	cI'1 VftWF 1iTfT * f~R cc1I 

*qEMcpjuj— 	IT c.i1i 	t WurpqM 	t91 	1955 * 3f1I 

	

/iIdI4l 3l fc 	c1I 	t 	t 	I1TT * 3f1I< c1di1 9 

T1191 7Lii I 

9. 	T lcPI< 34c1 tifii I5T 	 t t5 

• 

?1c1I 	 3ctc1 3T1lPT * 31k zr1 'c1lI' * 	I'1 

c4d1 tcF rF fcfft P-':FR c1I 1& 	 1Ici 

 [Q 	TFQ1T 	t, 2003 	IT 2(11) * c  

c14d tdt ffft -~MZ,-4t m q17 2(35) 	trfrfr f 	4ciji * frc 

• I'1i 	III I 	
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10. 	3T Z[ 	9 -11 * f 	r 1ii iii 	T5T 1p 	ETE  tZ 

t, 2003 	£1TT 2(35) * 	ci4ct fb 	31TiT t Z1T [ I 	f t 

wcpI 

	

1I (Sa1e)/ff Wt cictU1 	gj r 	iIci 3T4 *IIc1 (ii1 

WY 	) ITZJ5 oq[ 	 7st 

'-1cl)c, 3iTfrr 	Ic1I'1 	 -) T 3PR fb1 	eIc1I'1 WI?19c1 * cc1 

cw) cc'lIII 3ft 

	

() 1b1 3T-T T1 'lIciI * 1iiii ¶T * 	t 	I4I 5T 31I 

iiwITr TTffm 	 e) Z1T 3TRT 11I c1clI1 !1I?14c1 * 	r, 

() i—ii T 1bdI 	'Ic1I'i * 1) 	 m 	c0'1 

(fci'1), 	 ___ ___ 	 ___ 

1 	ciRci 	tT, 	T 	T/*c1I/ 	1ETIT 14*1I 11i 

3tErf * frq/f9T &d 	4 cpi T 	,3Ti1RT TTffF (1q 

tfr) T 3T 	{b*1) ijpm'i s1?9c * Gc 	T, 

() 111 tmTi * Aci4ci Pi1ci Iff 7 RJ 410-1 Zff u4f4fl4f * W 	FT 

rt 	 idI1 (#;Z) 	T 

11r iiciii {4'Q1 * 

trrf ii ncc' 	 3T1w1m Ymm (1i t) 

T3T lIh1 Wd*64(1I 

11. 

3Th1T * Z1T 9, 	1c f~IR 3T1r 	t 	ri aii 	iut cfl 	 qqff  

i1 l q, I 	t I 3T 	 TZIT c I '-I 	t 3TT2 * TT 311 

cFRT t r 3T*t2 WT cli i1 * 	PT 	 Ut 	T 1IT 'sl I dl 

tui ZFi 	ui S414,100i * 	 m 	iri1fr 
'31111 *1 	t 1'lCPI< 	it1cp8 	cli'l 15T c4k-d1cl1b cPE31I 	TcP * tffi 	iT *, 

31cPI 31'1'- -1 cPGJII 	T !441c11 	T 	d1I t 3T2IfT 	T 1li1dlctd1I licr * 
TT °T T cPMI 3TT 	3 	3T91 * 3TI 1T * I 	WPI VcT 

 

l cP F 	F6 f'i T  *ci I 1kI 	T R g cit TT ft TfTT vii cii t 	f 	u) RI 

ui * fdi 	r 11T 	IclI'i 	1 	icii * 	t 	ffr 	T !gIcii 

iTfqMTTR5Tcl i ) -PTE 	-c'gt 11 cP, 	T P o'l I 1T 	 i 7c1 I 

*1 ZJ 	f 	 ct<'lI ici 1 	P110 * 1: 5 	/11c&I thQ1T3T 

Ic'I t15P 9. 29 30 tR 5Eut * TIMTaW 31119 Wq t ciclI f~ft 31Tt 
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I1 1bi 	3iIl s1Ici t t 	T zA 34V11 9tf 

'flW fii 	tUT f 

* 	i 	 r 1ki 	, wrk 	r ui ?151 

cpv t 	it m 	 5iti ir 	i4r 

	

* I Tff WP 	# * qTTTM 	ZTrq-cFlt lim ZFg qmT ITtif f 

TT WPT 	T ?T Fci'1 i5T TTI 	 fj9 	1 

3TfTtT1, 1988 ? "c1TT 51 	Mjc'i Rt 5T fI5 	T'i * 

	

R 	3TP  	 fcP cT  F4 d 1t  	t 3ft 

1TI T cI145T 	i't 9 	T 3T1fRPT t -1TT 50 * 3fc14T 	BE T 

fcp1 fi1 ai 	1M r 	, 	 * 	1i*vi pi ftii 7c1l t I 

MCOVIO 

fct4 z1 I ci 3TTT w 	tc 	el it * ITI 	11 	TAW PT  

fiT 1T?T I 	T 5 cp I < qr ff 15T tU 	cc 	el 	T t ITtIT I 3T1T- 	II 

f[ 	cii.'?1 5T tI'1 	'qcI'1 1ci (ifti) 	 WI 

cpI< 	: f 	14 cl 	3Tt?tIT 	TT 	I 

Q1C1h1 sil?14"I TT 	, 3Tq4 w4 # f 	cui T 11c 	f fzu W 

ii * fc 	* qpull4l 	t 'rII4I rfi mi 	* 	r ari 

jiic?t *1 	r cpIul 	lIT * fP Thpi r 	siicii  

	

11111k 	TT cni * ffrq 	r11 	I/1?Pei TT 

fbi i'c1' *, 7rg fcu1?ci 	f * upw PcP1 T \3c 	1T IcN1 

m 	rfT TT 1 Pi 	'-t ft p 	Tz W 31 	1 dl tR 	PIT1 [  

*1 T5 WTFI 2(11) * 3TTff R t 	R 	t, TT q1 	T 3I'1I 14 

rfi 5PiT 	I 	I 1T d cpd I t I 3m: 3T1Tr 	T 3IT -1T R I -1 * f c 

li tr 	1dI * glIcci'l 	 Jllc1I t  U4161 	TT *~,7  

	

5T fcP {bi * 3 	 &fTf 	* 1T9 * 	T Z 

I cli * T WvTeim tz 34RTTE * I T 

	

ç-31T 	cII 	PT cii"i 	 1T1ft[ r 	cp<cfl 4R, 3J 

c'l'IlclI 	............... 8 
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9T 	MT 	, 	: [11ThT * 	169 	T fcfft 3T 	T fcP 

3PcI 	 I50 TT fT TMT 	 lii t 3U1T * I 	T I'<I 

3T11l1 * 	3TT 	 iCT57 	* 	t i 

12. 	3TI 	Olt* TfTT 	* 	 11I f5 3TT 

1I'14 3'1c11 -IIIc 	* vqfcr 	tIc1 	tE5 fo 5T 3TTcP'1 fCFM 

211 fftl 1IT9I 3zzd 41 	iii[1 O[1 -Tt fii 	- 

"Whether sale of pledged ornaments for consideration falls in the course of trade 
or business of the bank. It is no dout true that banks have to act on instruction of 
the borrower. In the present case, we are not concerned with the provision of 
section 176 of the contract Act, 1872. We are concerned with the definition of the 
word "sale" under the 1963 act. When a bank sells the pledged ornaments it is 
not acting as an agent of the borrower even under the 1949 Act. When the bank 
sells the goods pledged with them they do not act as the agents of the borrower. 
As pledgees, the banks, acting under section 176 of the contract act, 1872 have a 
right to sell the goods. That sale is not as agents but that sale is in exercise of the 
statutory power under the 1949 Act. No doubt the sale is on behalf of the pledgor, 
however the sale is in exercise of the statutory power (Dy. CCT v. A.R.S) 
Thirumeninatha Nadar Firm (1968) 21STC 184 (MAD). To the same effect is the 

judgment of the Punjab and Haryana high court in high channel video v. enclave 

electronics (1999) 116 STC 131 	(P&H).Further, on reading the provisions of 
the 1949 Act, one finds that every bank is required to maintain its balance sheet 
in form 'A' of the Third schedule quoted above. The prescribe form indicates 
that non-banking assets acquired by the banks even in satisfaction of claims,are 
required to declare their holdings. The prescribed form of balance sheet indicates 
that banks are required to show on the asset side non-banking assets acquired by 
them in satisfaction of claims. Similary, in form 'B' of the Thired schedule under 
profit and loss account, banks are required to show income from non-banking 
assets and profit from sale of such assets.In our view,therefore sale of pledged 
assets takes place in the course of banking business.TherefOre as stated above,the 
banks in selling the goods pledged to them did not act as agent of the 
borrowers/pledgorS and that their sale was in exercise of statutory power under 
the 1949 Act.Further in our view it is no dout true that under section 8 of the 
1949 Act. banks are prohibited from trading in goods. However if one reads 
Section 8 along with the third schedule to the 1949 act it is clear that dealing in 
non-banking assets is a banking business and the expection made in section 8 
which allows banks to realize security and which allows banks to engage in trade 
in order to realise security, falls within the banking whenever undertaken. When 
a pledged article is old in an auction, the bank recovers not only its dues but also 
recovers interests and its other charges.This realisation falls within the 
parameters of the Third schedule to the 1949 Act. In the circumstances,we are of 
the view that sale of pledged ornaments falls within the course of banking 
business under the 1949 Act. In the circumstances, such transactions are taxable 
under section 2(viii) (q) read with section 5 of the 1963 act. We also find merit in 
the contention advanced on behalf of the department (the respondents here in) 
that the very object of the kerela finace act 1998 was to introduce clause (g) in 
section 2 (viii) in order to get over the judgments of the highcourt which took the 
view that sale of pledged goods did not fall in the course of banking business. We 
have quoted clauses (g). That clause makes it very clear that even if the sale of 

ed ornaments takes places outside the banking business, the 1963 act would 
cover  even such transaction.  

el 4 IIc1I ................9 
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Therefore once such transaction fall under said 1963 act.banks become "dealers" 
and they are liable to pay sales tax under the said 1963 Act. It is true that the 
definition of the word "sale" under section 2(xxi) of the 1963 act does include 

or pledge, however the important point to be 
noted is that the definition of the word "sale" under the 1963 act is not the same 

as under section 
2(xxi) in the 1963 act is very similar to section 2(g) of the central sales tax 
Act,1956 which is held to be having a very wide meaning as compared to the 
definition of the word "sale" in section 4 of the sale of goods Act, 1930 (State of 
Maharastra v. Embee corp. (1997) 7SCC 190). Further when charges or pledge is 
enforces that enforcement is by way of sale of the pledged or hypothecated goods; 
that sale is for consideration and, therefore, it falls within the ambit of section 

2(xxi) of the 1963 act."  

13. __ 
I f1 

	

1T 	1 f CP 	ITf 	 n' 	i 	i 

14. 3t1T 	 Th14 3tP1 	iIe1T T iif5 J 1[ (1966) 17 

t1t 	T 489 	pT 	fo 9T 	JT 	f1 	T 

fro 	 i t, 	nt4) 	ttim ni&T t 	5Tt f5 

"We are accordingly of the view that the intention of the appellants in obtaining 
the higher purchase and the allied agreements was to secure the returned of loan 

advanced to their customers, and No real sale of the vehicle was intended jy 

the customer to the appellant." 

15. 1R 3T - iRict 	 iiT 4 qRUftT 
 

TT 	fl5 	T 	II -1I 	, 3TLt 	TT It 	CUT Nq4 We 
 

11[ 	T 	3Tt TI 	T 	: T'I 	t I14T * 

4cp.<ujf * 	fPr 	rt * f5ftJ Zf 71Th1T 	vc1c11 	4I.lIeiI * 41CP 

c1 te1 tl5 fo 	3T 	14ifci Rici-ci * 3T8T 

fT0* 	a 	 PI-l4I --7e feicii *1 

16. 2010 NTh (Vol.44)-368 [WEST BENGAL TAXATION TRIBUNAL] 
ICICI bank ltd. v/s Joint commissioner,sales tax, central section Kolkata and others 

1i11Ttf - 
"Dealer - definition scope of - banking companies as well as non-Banking 

finance companies are dealer under section 2(1 1)-baning companies as well as non 
banking finance companies are dealers under section 2(11) of West Bengtal Value 
Added tax 2003 and are liable to pay tax on the sale of hypothecated goods/vehicles for 
satisfaction of calims under the Hypothecation agrrement. 

Whether banking companies/Non banking companies are dealer under 
section 2(11) of west Bengal value added tax 2003 and liable to tax when have sold the 
pledged goods though for satisfaction of their claim" 

17. 3TftT 	 &11RT * 	f5 trfi 

	

c1Irl'I 5T 	: 1cp.i, 1c 	 3IT 	T[f.T1 f9 Awr 

319T 	i50 * aTtThT 	3TZT 	câIc1 T M 

* [2ZI 	 r imi 	3tc1c11 -1'!.lIei * 

	

15 ftrO * 	 M*cc1 

-14 114) 	Nc1'1 ?5T LPIcI 3TtM4 CqC)  qt rt 1k'icii t 3m: cpIc1I * 

	

I 'ri 	I 	Ii  I 
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18. 	T 115 IT2l1. TT 	t TIT1T1 	f1RT 2006 * tPTT 18 3ITTRt 

T1 	 I 	T QTf I 3TT 	* &Iii 

f TfZT 3I 	 I [9T t, 	 1T9[ 3TT 	t [t 

II F 	t 	frof i W41 T\gff  

3EJ 	i1IeI4 * ff1 	Tf (2007) 10 	IFt 535(L) 

5f 	
1-

1T 	 3fdffT fiI 	f5 —All Transaction dully 

recorded in books of account- no mala fide intention of not paying tax-Mere rejection 

of explanation of assessee as not acceptable does not attract penalty- 

19. 	 __ 	 __  

1TzMT * fMR (2009) 23 	249 '1  

*bTc
MM -OZ 3rq5 d1HT < tcM 3TlI *'T 43 tiT 4 t3T 158, 

	

31 9N 	WZF TUPPM t 	t4 ITM qrftu f4ft 34T 	T 

1320/2013/f1 	13t 49111 1ii4t '1' fo fMT fiicp 26.06.2014 if 

ui 	49111 	Z 31f'11 	e1I 7 	621 ll9'1 41T 	T 

'1I1IQ14 * 1T1P 	ic1 * 3T9 	TT&1 * 	TCR 314 

	

20. 	ii1r * f 	tR 1m-I4l 	c1'T HR9T 	ft° 	(2009) 23 L1& 249 

cp e1 Thi I I-I 	 c'I 'II . 	 T 	 43 t1T 4 	t 158 ZFT 

TfrT 	fii1R 

"So far far as the question of penalty is concerned the items which were not 
included in the turnover were found incorporated in the appellant's account 
books, where certain items which are not included in the turnover are 
disclosed in the dealer's own account books and the assessing authorities 
includes these items in the dealers' turnovers disallowing the exemption 
penalty cannot be imposed. The penalty levied stands set aside." 

ZTiT. 11I'i1 \3ci 	iieiiI TT 11?P.BI 	Z14IT * 3cc) 	3Th1t15T 

iiRci 	1 3T41*d 1bii ulI'1I f1fT5 4ci)c1 	t1T *1 3TT: 	ii1cidt * 

	

3T 	3TtT5T * fuL 	1 	t 	 cci' 1I Umm 

	

17. 	pe1d: 3-1i1CM 1T4'1 0 fgui * 37CTR tR 3T'1U 	TT Wcc1 1WI 

?i 	i t * f9 W 3N CP I ' 	Wffi t T2IT Tftkl -Ct t9 

fu.q *j,'iii irziii 

1_1_~ 
(iti) 

3T&TT 


