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Notification No. F.12(16)FD/Tax/2005-37 Dated 06-05-2006

"In exercise of the powers conferred by section 5 of the Rajasthan
Value Added Tax Act, 2003 (Act No. 4 of 2003) the State Government
being of the opinion that it is expedient in the public interest so to do,
hereby notifies the "Composition Scheme for Gems and Stones, 2006"
(hereinafter referred to as 'the scheme'), and permits such dealers to opt for
'composition amount in lieu of their tax liability in respect of their sales
of all kinds of synthetic gems and stones and all kinds of precious and
semi-precious gems and stones (including kharad), pearls (whether real or
cultured) and diamonds, within the State on payment of composition
amount determined on the basis of their gross turnover of the relevant year
as per their books of account."
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