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ARTICAL Description of Instrument Proper Stamp duty 

5 Agreement or memorandum of an 

agreement 

5(bb) If relating to purchase or sale of an immovable Three percent of the total 

property, when possession is neither given nor consideration of the property, as set 

agreed to be given, forth in the agreement or 
memorandum of agreement 

21 Conveyance as defined by section 2(xi)- 
if relation to immovable property *(4 or 5) percent of the market value 

of the property 

21 Explanation (i) For the purpose of this article an agreement to sell an immovable property or an 

irrevocable power of attorney or any other instrument executed in the cause of 

conveyance or lease e.g. allotment letters, patta, license etc. shall, in case of transfer of 

the possession of such property before, at the time of or after the execution of any such 

instrument, be deemed to be a conveyance and the stamp duty thereon shall be 

chargeable accordingly. 
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