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"The contention of the learned counsel for the assessee, though attractive is devoid of any 
merit and substance because it is hypothetical figure to construe 'tax payable' as the 'gross tax 
liability' or 'output tax' as defined in Section 2(24) of the VAT Act, 2003 which means the tax 
charged or chargeable under this Act by a registered dealer in respect of the sale of goods in 
the course of his business. Section 17 of the Act with heading "Tax payable by a dealer" on 
the other hand clearly provides that tax payable by dealer is only after reducing input tax and 
letter "T" which defines net tax payable is 0 ( output tax) + R (Reverse Tax) + P (Purchase 
tax payable under Section 4(2)) (—) I (input tax). Therefore, the 'tax payable' under the 
Rajasthan VAT Act, 2003 is nothing but 'net tax payable' by the assessee or manufacturer as 
per Section 17 of the Act." 
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the term "tax payable" under the Rajasthan Value Added Tax Act, 2003 is the amount of tax 
leviable under the Act less the amount of input tax credit if any for the purpose of the 
Scheme. 
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