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(4) An industrial unit shall be allowed to defer the payment of tax on

sale made within state or in the course of inter State trade or
commerce of the goods for which the Eligibility Certificate was k
‘issued under the old Schemes. |
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20, Payment of tax. -

(1) Tax payable under this Act shall be deposited into a Government
treasury or a bank authorised to receive money on behalf of the State
Government, on the basis of accounts of a dealer in such manner and
at such intervals as may be notified by the State Government, and

different intervals may be notified for different categories of dealers.

(3) Notwithstanding anything contained in sub—section (1), where the State
Government is of the opinion that it is necessary or expedient in the
public interest so to do, it may, by notification in the Official Gazette,
defer the payment of tax payable by any class of dealers, with or
without interest, for any period on such conditions and under such
circumstances as may be specified in the notification.
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" e The contention of the Learned counsel for the assessee, though
attractive is devoid of any merit and substance because if it
hypothetical figure to construe 'tax payable’ as the ‘gross tax liability'
or 'output tax' as defined in Section 2(24) of the VAT Act, 2003 which
means the tax charged or chargeable under this Act by a registered
dealer in respect of the sale of goods in the course of his business.
Section 17 of the Act with heading "Tax payable by a dealer" on the
other hand clearly provides that tax payable by dealer is only after
reducing input tax and letter "T" which defines net tax payable is
[O(output tax) + R(reverse tax) + P(tax payable under section 4(2))-
I(Input tax). Therefore, the 'tax payable' under the Rajasthan Vat Act,
2003 is nothing but 'net tax payable’ by the assessee or manufacturer
as per section 17 of the Act. ....." o
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