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4.0 Manner of payment of Composition Amount:

4.1 Where the annual composition amount is less than Rs. 1.20 lac. it

shall be paid in four quarterly installments. the installment for the
period April 1 to June 30, shall be paid by 7th April; for the period
July 1 to September 30 by 7th July: for the period October 1 to
December 31 by 7th October; and for the period January 1 to 31
March by the 7th January. The difference, if any, as per the actual
turnover of whole of the year shall be calculated and the balance of
the composition amount, if any, shall be deposited by April 30th,
of the immediately succeeding year. '

4.2 where the annual composition amount is Rs 1.20 lac or more, it
shall be paid in twelve equal monthly installments and shall be
deposited up to the 7th day of every month starting from April
of the relevant year. The difference, if any, as per actual turnover
of whole year shall be calculated and balance of the composition
amount, if any, shall be deposited or refunded by April 30th of the
immediately succeeding year. |
5.4 Where a dealer has failed to deposit the composition amount in the
period specified under the Scheme, he shall be allowed to continuc
to avail the benefits of the Scheme on fulfillment of the following
conditions, namely: -
(i) he shall deposit the whole of the amount which has become duc
under the Scheme along with the interest thereon at the rate
notified under the said Act; and

(ii) he shall also deposit a late fee, amounting to twenty five
percent of the due composition amount required to be deposited
under the Scheme where he deposits the due installments by
December 31st, and this late fee shall be fifty percent of duc
amount if he deposits the due installments after December 31
but before March 31, of the relevant financial year.
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